








Kaya Limited
Consolidated Balance Sheet as at 31 March 2022

(Rs. in lakhs)
Particulars 31 March 2022 31 March 2021

(Audited) (Audited)
ASSETS

Non-current assets
Property, plant and equipment 3,989.05 6,406.22 
Capital work-in-progress - 55.50 
Right-of-use asset 10,369.60 10,994.62 
Goodwill 9,584.72 10,423.15 
Other intangible assets 41.45 27.86 
Intangible assets under development 204.91 88.99 
Financial assets

Investment 1.00 - 
Other financial assets 921.32 930.64 

Income tax assets 3.04 3.85 
Other non-current assets 428.50 85.97 

25,543.59 29,016.80 
Current assets

Inventories 2,694.52 2,763.31 
Financial assets                                          -   

Investments 2,561.88 1,135.17 
Trade receivables 382.26 331.34 
Cash and cash equivalents 1,985.42 1,225.08 
Bank balances other than above 604.31 52.51 
Loans 123.39 65.50 
Other financial assets 925.96 885.28 

Other current assets 1,278.11 1,328.75 
10,555.85 7,786.94 

TOTAL ASSETS 36,099.44 36,803.74 

EQUITY AND LIABILITIES
Equity

Share capital 1,306.41 1,306.41 
Other equity (1,461.82) 4,141.53 

(155.41) 5,447.94 

Non-controlling interest 52.99 37.24 

Liabilities
Non-current liabilities

Financial liabilities
Borrowings                               7,859.45                               2,861.23 
Lease liabilities                               7,806.54                               8,874.72 

Provisions 959.44 1,407.37 
16,625.43 13,143.32 

Current liabilities
Financial liabilities

Short term Borrowings 754.34 731.61 
Lease liabilities 3,931.26 3,558.29 
Trade payables

Total outstanding dues of Micro enterprises and 
Small enterprises

441.59 127.14 

Total outstanding dues of creditors other than Micro 
enterprises and Small enterprises

3,170.35 3,128.55 

Other financial liabilities 1,209.25 945.11 
Other current liabilities 8,877.40 9,002.03 
Provisions 1,192.24 682.51 

19,576.43 18,175.24 
TOTAL EQUITY AND LIABILITIES 36,099.44 36,803.74 



Kaya Limited
Statement of Consolidated Financial Results for the quarter and year ended 31 March 2022

(Rs. in lakhs)

Sr.  
No.

Particulars
31 March 

2022
31 December 

2021
31 March 

2021
31 March

2022
31 March

2021
 Refer Note 7  (Unaudited)  Refer Note 7  (Audited)  (Audited) 

1 Income
(a) Revenue from operations              8,348.58 9,077.93            8,920.57            32,396.90          27,496.72          
(b) Other income (Refer Note 6)                 134.25 203.87               272.54               1,177.62            1,478.50            
Total income 8,482.83            9,281.80            9,193.11            33,574.52          28,975.22          

2 Expenses
(a) Cost of materials consumed                 298.82 238.65               268.86               906.13               715.89               
(b) Purchase of stock-in-trade                   17.14 34.32                 111.51               89.26                 145.33               
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (45.02)                37.89                 8.31                   90.55                 214.65               
(d) Employee benefits expense              3,644.83 3,730.71            3,436.21            13,874.09          11,528.13          
(e) Finance costs                 425.02 387.86               379.54               1,565.58            1,479.87            
(f) Depreciation and amortisation expense              1,710.06 1,522.20            1,545.06            6,247.06            6,014.42            
(g) Impairment losses              1,537.11 -                     25.51                 1,537.11            25.51                 
(h) Impairment of goodwill                 808.38 -                     -                     808.38               -                     
(i) Consumption of stores and spares              1,322.23 1,407.07            1,287.83            5,029.02            4,309.65            
(j) Other expenses              2,899.12 2,738.79            2,345.05            10,223.27          8,282.81            
Total expenses 12,617.69          10,097.49          9,407.88            40,370.45          32,716.26          

3 (Loss) before tax (1 - 2)            (4,134.86)               (815.69)               (214.77)            (6,795.93)            (3,741.04)

4 Tax expense:
(a) Current tax -                     -                     -                     -                     -                     
(b) Deferred tax -                     -                     -                     -                     -                     
Total tax expense -                     -                     -                     -                     -                     

5 (Loss) for the period (3 - 4) (4,134.86)           (815.69)              (214.77)              (6,795.93)           (3,741.04)           

6 Other comprehensive income (gross of tax)
(a) Items that will not be reclassified to profit or loss               (144.61) 16.58                 128.94               (94.87)                66.32                 
      Tax on above -                     -                     -                     -                     -                     
(b) Items that will be reclassified to profit or loss 38.06                 15.16                 54.67                 (22.09)                (159.83)              
      Tax on above -                     -                     -                     -                     -                     
Total other comprehensive income/(loss) (net of income tax) (106.55)              31.74                 183.60               (116.96)              (93.51)                

7 Total comprehensive income for the period (5 + 6) (4,241.41)           (783.95)              (31.17)                (6,912.89)           (3,834.55)           

8 Net (loss) attributable to:
- Owners of the Company (4,150.51)           (831.99)              (237.53)              (6,883.74)           (3,801.37)           
- Non Controlling Interest                   15.65 16.30                 22.76                 87.81                 60.33                 
Total comprehensive income attributable to :
- Owners of the Company (4,257.06)           (800.25)              (53.92)                (7,000.70)           (3,894.88)           
- Non Controlling Interest                   15.65 16.30                 22.76                 87.81                 60.33                 

9 Paid-up equity share capital 1,306.41            1,306.41            1,306.41            1,306.41            1,306.41            
Face value per equity share 10.00                 10.00                 10.00                 10.00                 10.00                 

10 Earnings per equity share (of Rs. 10 each) (not annualised):
(a) Basic (31.77)                (6.37)                  (1.82)                  (52.69)                (29.10)                
(b) Diluted (31.77)                (6.37)                  (1.82)                  (52.69)                (29.10)                

See accompanying notes to the consolidated financial results

Quarter ended Year ended



Kaya Limited
Consolidated Statement of Cash Flows for the year ended 31 March 2022

(Rs. in lakhs)
31 March 2022 31 March 2021

A Cash Flow from Operating Activities:
Loss before tax (6,795.93)                     (3,741.04)                   

Adjustments:
Depreciation and amortisation expense 6,247.06                       6,014.42                    
Impairment loss 1,537.11                       25.51                         
Impairment of goodwill 808.38                          
Employee share-based payment expenses 127.11                          -                             
Liabilities written back to the extent no longer required (net) (253.32)                        (51.68)                        
Provision for doubtful debts 20.88                            11.07                         
Finance cost 1,565.58                       1,479.87                    
Profit on sale / discarding of property, plant and equipment (net) (6.61)                            (3.65)                          
Interest income (42.86)                          (19.37)                        
Profit on sale of current investments (49.53)                          (40.82)                        
Unwinding of discount on security deposits (106.16)                        (105.70)                      
Advances written off during the year 133.78                          13.23                         
Unrealised foreign exchange loss / (gain) 8.69                              42.88                         
Net gain on lease modification (37.78)                          (47.86)                        
Lease rent concessions (478.35)                        (1,190.88)                   

Operating profit before working capital changes 2,678.05                       2,385.98                    

Changes in working capital:
Decrease in Inventories 68.79                            836.91                       
(Increase) / Decrease in Trade and other Receivables (68.43)                          114.15                       
(Increase) / Decrease in Other assets (70.03)                          209.63                       
Decrease in Loans 69.88                            303.73                       
(Increase) in Financial assets (99.87)                          (96.87)                        
(Decrease) / Increase in Other financial liabilities 24.19                            331.13                       
(Decrease) in Other current liabilities (124.63)                        (1,388.20)                   
(Decrease) / Increase in Provisions (99.39)                          209.55                       
Increase in Trade and other payables 609.57                          250.80                       

Cash generated from operations 2,988.13                       3,156.81                    

Income taxes refund 0.81                              4.32                           

Net Cash generated from Operating Activities (A) 2,988.94                       3,161.13                    

B Cash Flow from Investing Activities:

Acquisition of property, plant and equipment (1,595.26)                     (287.98)                      
Proceeds from sale of property, plant and equipment 81.39                            7.18                           
Proceeds from sale of investments 14,006.05                     8,541.74                    
Purchase of investments (15,383.23)                   (7,757.63)                   
Interest income received 42.86                            19.37                         
Investment in bank deposits (having original maturity more than 3 months) (542.48)                        (1.88)                          
Dividend paid to Minority Shareholders (77.45)                          (88.20)                        

Net Cash generated from / (used in) Investing Activities (B) (3,468.13)                     432.60                       

C Cash Flow from Financing Activities:

Repayment of loans and borrowings (708.88)                        (581.04)                      
Proceeds from loans and borrowings 6,903.00                       1,269.00                    
Repayment of lease liabilities including interest (4,573.72)                     (3,475.93)                   
Finance costs paid (435.71)                        (286.16)                      

Net Cash (used in) Financing Activities (C) 1,184.69                       (3,074.13)                   

D Effect of exchange difference on translation of foreign currency cash and cash equivalents 54.84                            (25.18)                        

E Net Increase in Cash and Cash Equivalents (A+B+C+D) 760.34                          494.42                       
Cash and cash equivalents at the beginning of the year 1,225.08                       730.66                       
Cash and cash equivalents at the close of the year 1,985.42                       1,225.08                    

Note:
Reconciliation of borrowings

Year ended 
31 March 2022

Year ended 
31 March 2021

Opening borrowings                        3,592.84                      2,967.45 
Proceeds from long-term borrowings                        6,903.00                      1,269.00 
Repayment of long-term borrowings                           708.88                         599.52 
Non-cash adjustments (Fair value through Statement of changes in equity) (1,173.17)                     (44.09)                        
Closing borrowings 8,613.79                       3,592.84                    



Kaya Limited
Notes to the Consolidated financial results:

Place : Mumbai Harsh Mariwala

Date: 30 May 2022 Chairman and Managing Director

8. Previous period's figures have been regrouped/reclassified wherever required to make them comparable with the figures for the current period in order to comply with the

requirements of the amended schedule III to the Companies Act, 2013 effective April 2021.

1. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30 May 2022. These Consolidated results have been
audited by the statutory auditors of the Company who have issued an unmodified review report. These financial results are available on the Company's website -
http://www.kaya.in.

3. The Group has single operating segment viz.“Skin Care and Hair Care Business” in terms of Ind AS 108 - "Operating Segments".

4. The uncertainty on account of Covid - 19 outbreak continued to have adverse effect across the world economies including India in first half of this financial year. The second
wave started tapering off towards the end of June/beginning of July 2021. The beauty, wellness and personal care retail industry as a whole has been adversely impacted
particularly by way of periods of restricted operations including clinic closures due to lockdown. The third wave which was due to Omicron, a new variant of Covid, was the
shortest as compared to the previous two waves. It started during the last week of December 2021 and lasted till the first week of February 22. This unprecedented disruption has
had an adverse impact on the performance during the year and continues to impact the business. However, we do not anticipate material risk to business prospects over the
medium to long term.

The Group has evaluated the impact of existing and anticipated effects of various factors including COVID-19 on its business operations and financial position on the basis of

significant assumptions as per its review of current indicators of future economic conditions and taken necessary steps. Also, Management has made the best estimate in relation

to the duration and severity of these consequences, as well as their impact on the financial position and results of the Group, including assessment for future periods in respect of

certain significant estimates and judgements in respect of certain financial and non-financial assets, and on the going concern assumption. Management believes that the

pandemic is not likely to impact the recoverability of the carrying value of its assets used for the preparation of these financial results.

Based on the aforesaid assessment, Management believes that as per estimates made prudently, the Group will continue to operate as a going concern i.e., continue its operations
and will be able to discharge its liabilities and realise the carrying amount of its assets as on March 31, 2022 despite the significant impact of COVID-19 and factors which
continue to evolve and are therefore highly dependent on future circumstances.

5. The Group has decided to relocate MMC Sharjah clinic from Sharjah to Nahda under the license of M M C Skin Clinic LLC effective 31-Aug-2021. Consequent to this, assets

and liabilities of the Minal Medical Centre LLC, Sharjah business have been transferred to MMC Skin Clinic LLC, Nahda. 

6. Other income for the quarter and year ended 31 March 2022, includes Rs 22.47 lakhs and Rs 478.35 lakhs (previous year Rs 200.31 lakhs and Rs 1,190.88 lakhs) respectively
on account of rent concessions as the Group has availed practical expedient of Ind AS 116.

7. The figures of last quarter, are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date figures up to the third
quarter of the respective financial year, which were subjected to review.

Based on internal review, the Group would require funds for its operations and future development plans. The Group continues to enjoy financial support from the promoter group

and has also received funding from them during the year. As per the management, the Group has sufficient financing arrangements to fulfil its working capital requirements and

necessary capital expenditure, in addition to the funds expected to be generated from the operating activities. The Group is closely monitoring the developments and possible

effects that may result from the current pandemic on its financial condition, liquidity and operations and is actively working to minimize the impact of this unprecedented

situation. As the situation is continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of these Results.




