
Kaya Limited

May 7, 2019

To,

BSE Limited National Stock Exchange of India Limited
Market Operations Department, 'Exchange Plaza', 5th Floor,
1st Floor, Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex,
Mumbai - 400001 Bandra(E), Mumbai 400051
BSE Scrip Code: 539276 NSE Symbol: KAYA

Subject: Outcome of Board Meeting held today, i.e. Tuesday, May 7, 2019

Dear Sir/ Madam,

This is to inform you that the Board of Directors of Kaya Limited at its meeting held today i.e.

Tuesday, May 7, 2019 has, interalia, approved the Standalone and Consolidated Audited
Financial Results of the Company, for the quarter and year ended March 31, 2019.

The board meeting commenced at 11:30 am. and subsequent to the approval of the above

matter, the meeting will continue till its scheduled time, i.e. 4:30 pm.

Please find enclosed a copy of the following:
1. Standalone and Consolidated Audited Financial Results for the quarter and year

ended March 31,2019;

2. Audit Report by the Statutory Auditors of the Company on the aforesaid Audited

Financial Results.

Thanking you.

For Kaya Limited,

Ni-WKaQ -

Nitika Dalmia

Company Secretary 81

Compliance Officer

Encl: A/a

Registered office: Kaya Limited. Marks, 23/C, Mahal Industries Estate. Mahakali Caves Road, Near Paper Box Line.Andheri (E). Mumbai 400 093. Tel.: 91-22-66195000 Fax: 91-22-66195050. Website: www.kaya.in

CIN: L85190MH2003PLC139763



BSR&C0.LLP
Chartered Accou ntants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300

Apollo Mills Compound Fax +91 (22) 4345 5399

N. M. Joshi Marg/ Mahalaxmi

Mumbai - 400 011

India

Auditor’s Report on standalone annual financial results of Kaya Limited

pursuant to Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of

Kaya Limited

We have audited the standalone annual financial results of Kaya Limited (‘the Company’) for the

year ended 31 March 2019 (‘the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is

drawn to the fact that the figures for the last quarter ended 31 March 2019 and the corresponding
quarter ended in the previous year as reported in these standalone annual financial results are the

balancing figures between audited figures in respect of the filll financial year and the published year
to date figures upto the end of the third quarter of the relevant financial year. Also, the figures up to

the end of the third quarter had only been reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of audited standalone

annual financial statements and reviewed quarterly standalone financial results which are the

responsibility ofthe Company’s Management. Our responsibility is to express an opinion on these

standalone annual financial results based on our audit of the annual financial statements which

have been prepared in accordance with the recognition and measurement principles laid down in the

Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the standalone annual financial results are free of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit
‘

also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,

these standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair View of the net loss and other comprehensive income and other financial

information for the year ended 31 March 2019.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No: 101248W/W—100022

,

Raje h Mehra

Mumbai Partner

7 May 2019 Membership No: 103145

B 5 R St Co (a pannershlp firm with Registered Office:

Registration No, BA51223l convened into 5th Floor, Lodha Excelus

E S R & Co. LLP la lelled Liability, Partnership Apollo Mills Compound
with LLP Registration MIME-8181) N. M. Joshi Mavg, Mahalaxml

with effect tram October 14, 2013 Mumbai , 400 011 India



Kaya Limited

Statement ofstandalona Financial Results forthe quarter and year ended 31 March 2019

(R5. in Lakhs)

Quarter ended Year ended

5r.
31 March 31 March 31 March 31 MarchP rt' I 31 0 2015No.

a ‘w a“

2019
”ember

2018 2019 2019

(Audited) (unaudited) (Audited) (Audited) (Audited)
1 income

(a) Revenue from operations 5,124.75 5,491.43 5,055.88 20,932.90 20,119.90
(0) Orheroperalmg mcome

4532 .

- 49.92 .

(c) Other income
152.56 70.01 431.59 491.23 953.25

Total income
5,325.23 5,551.44 5,497.47 11,473.05 21,078.16

2 Expenses

(a) Cast of materials consumed
559.39 380.81 341.51 1,518.84 1,145.14

(0) Purchase ofstockeinetrade
57.81 51.51 27.87 143.78 103 57

(c) Changes In inventories offinished goods, work'ln-progress and stock-in-trade (276.87) 53.45 (15.28) (155.92) 126.85

(3) Employee benefits expense 1,253.75 1,350.38 1,375.90 5,279.29 5,425.53
(e) Finance costs

, . 8.85 ,

10.03

(i) Depreciation and amomsatlcn expense 440.70 354.34 422.45 1,527.33 1,314.11
(g) etherexpenses 3,704.03 3,523.94 3,553.30 14,011.44 14,323.91
Total expenses 5,739.30 5,725.03 5,825.60 22,423.76 22,449.54

3 (Loss) before tax (1 - 2) (413.07) (153 59) (329.13) (950.71) (1,371.33)

4 Tax expense.

(3) Current tax
-

»
,

.

-

(b) Deferred tax
_ - 85.58 .

(37.81)
(c) Excess provision for earliervears (295.02) .

.

(555.00) -

Total tax expense (295.02) . 85.55 (555.00) (37.01)

5 (Loss) for the period (3 » 4) (117.05) [163.59) (413.71) (395.71) (1,333.57)

6 Other comprehensive (loss) (gross of tax)

(3) items that Will not be reclassmed to profit or loss (9.51) (4.19) (20.57) (22.10) (15.77)
Tax on above

-
»

.
.

.

(b) Items that Will be reclassified to profit or loss
-

-
-

-
.

Tax on above
.

.

-
-

-

Total other comprehenswe (loss) (net of income tax) (9.51) (4.19) (20.57) (22.10) (15.77)

7 Total comprehensive (less) fat the period (5 + 5) (125.55) (167.78) (434.28) (417.81) (1,350.34)

3 Pald»up eouttyshare capital 1,305.41 1,305.41 1,303.09 1,305.41 1,303.09
Face value perequitv share

10.00 10.00 10.00 10.00 10.00

9 Earnings per equ'llvshare (of R5. 10 each) (not annualised)

(a) Basic
(0.30) (1.25) (3.18) (3.03) (10.24)

(b) Diluted
(0.90) (1.25) (3.18) (3.03) (10.24)

See accompanying notes to the standalone financial results



Kaya Limited

Standalone Balance Sheet as at 31 March 2019

(Rs. in Lakhs)

31 March 2018Particulars 31 March 2019

(Audited) (Audited)

ASSETS

Non-current assets

Property, plant and equipment 4,142.88 4,799.24

Capital work-in—progress 83.75 30.27

Intangible assets 181.49 188.59

Investment in subsidiaries 9,451.11 9,451.11

Financial assets

Loans 1,314.19 1,564.31

Other financial assets 1.96 1.08

Deferred tax assets 2,106.66 2,106.65

Non—current tax assets 387.36 16.36

Other non-current assets 470.17 622.47

18,139.57 18,780.08

Current assets

Inventories 3,401.84 3,376.92

Financial assets

Loans 925.30 383.46

Trade receivables 553.51 411.79

Cash and cash equivalents 417.20 348.69

Bank balances other than above 43.43 25.85

Current investments 1,442.87 2,008.30

Other financial assets 307.65 249.48

Other current assets 785.84 547.37

7,877.64 7,351.86

TOTAL ASSETS 26,017.21 26,131.94

EQUITY AND LIABILITIES

Equity

Equity share capital 1,306.41 1,303.09

Other equity 14,985.96 15,134.95

16,292.37 16,438.04

Liabilities

Non-current liabilities

Long—term provisions 112.61 22.65

112.61 22.65

Current liabilities

Financial liabilities

Trade payables

Total outstanding dues of Micro enterprises and Small 105.86 »

enterprises

Total outstanding dues of creditors other than Micro 1,467.29 1,574.61

enterprises and Small enterprises

Other financial liabilities 31.54 81.07

Other current liabilities 7,847.89 7,790.23

Short»term provisions 159.65 225.34

9,612.23 9,671.25

TOTAL EQUITY AND LIABILITIES 26,017.21 26,131.94



Notes to the Kava Limited Standalnne financial results:

1. This statement has been prepared in accordance with the Companies (Indian Accounting Standardsl Rules, 2015 (Ind ASl prescribed under Section 133 of the Companies Act, 2013 and other recognised

accounting practices and policies to the extent applicable,

2, The Standalone audited finariCIal results of Kaya Limited ("the Company") for the quarter and year ended 31 March 2019 were reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on 7 May 2019, These financial results have been audited by the statutory auditors of the company and are available on the company’s webSIte - http://www.kaya,in.

3. The Company has single operating segment yiz."5kin Care Business” in terms of Ind as 103.

4. Other expenses includes rent ol RS 3,724.95 lakhs (31 March 2013: Rs 3,545194 lakhs) and consumption of stores of Rs 2,689.03 lakhs (31 March 20181RS 2,870.71lakhs)tor year ended 31 March 2019.

5, Following are the particulars oi Employee Stuck options pursuantto various schemes:

, Quarter ended Quarter ended
Particulars

31 March 2019 31 March 2018

Balance at the beginning of the quarter 106,658 169,317

Granted during the quarter
, ,

Forfeited / lapsed during the quarter 28,236 30,911

Exercised during the quarter
, 693

78,422 137,713Outstanding at the end of the quarter

e. The Company adopted lnd AS 115 With a modified retrospective approach, with the effect of initially applying this standard being recognised at the date of initial application (Le. 1 April 2018) in Retained

Earnings, Hence, the figures for the comparative periods and year ended 31 March 2013 have not been restated. 0n adoption of Ind AS 115, the Company refined its accounting of performance

obligations including allocation of fair values and treatment of upfront fees. Consequently, Rs 2,370.38 lakhs of Revenue from Operations has been reduced from Retained Earnings as at 31 March 2018.

Further, as a result of this Change, Revenue from Operations for the year ended 31 March 2019 is higher by Rs 113.24 lakhs and loss after tax is lower by an equal amount, The Basic and Diluted EPS for the

year ended 31 March 2019 Is Rs (3,03) per share instead of Rs (3.90) per share.

7. Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period.

Place : Mumbai Harsh Mariwala

Date: 7 May 1019 an ging Director



BSR&C0.LLP
Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300

Apollo Mills Compound Fax +91 (22) 4345 5399

N. M. Josh] Marg, Mahalaxmi

Mumbai - 400 011

India

Auditor’s Report on the Consolidated Annual Financial Results of Kaya
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of

Kaya Limited

We have audited the consolidated annual financial results ofKaya Limited (‘the Company’) and
its two subsidiaries, including four step—down subsidiaries, and joint venture (together referred to
as ‘the Group’) for the year ended 31 March 2019 (‘the Statement’), attached herewith, beingsubmitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’). Attention is drawn to the fact that the figures for the quarter ended
31 March 2019 and the corresponding quarter ended in the previous year as reported in these
consolidated annual financial results are the balancing figures between consolidated audited
figures in respect of the full financial year and the published year-to—date consolidated figures
upto the end of the third quarter of the relevant financial year. Also, the figures up to the end of
the third quarter had only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from the audited consolidated
annual financial statements and reviewed quarterly consolidated financial results, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion on
these consolidated annual financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015
as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 ofthe Listing Regulations.
We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated annual financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.
We did not audit the financial statements of two subsidiaries and four step down subsidiaries included
in the consolidated annual financial results, whose annual financial statements reflect total assets of
Rs. 29,413.71 lakhs as at 31 March 20 l 9 as well as total revenues ofRs. 21,223.50 lakhs for the yearended 31 March 2019. The consolidated annual financial results also include the Group’s share of
net loss (including other comprehensive income) of Rs. 182.10 lakhs for the year ended 31 March
2019 in respect of one joint venture. These annual financial statements and other financial
information have been audited by other auditors whose repotts have been furnished to us, and our

opinion on the consolidated annual financial results, to the extent they have been derived from such
annual financial statements, is based solely on the reports of such other auditors.

a s n at Co (a partnership firm with Registered Office:

Registration No. EA61223) converted into 5th Floor, Lodha Excelus
e s R a Cu. LLP la Limited Liability, Partnership Apollo Mills Compound
with up Registration No. AAB—amll N. M. Joshi Marg, Mahalaxmi
with eflect irom October 14, 1013 Mumbai . 400 011. India



BSR&C0.LLP

Auditor’s Report on the Consolidated Annual Financial Results of Kaya
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Continued)

Kaya Limited

Our opinion on the consolidated annual financial results is not modified in respect ofthe above
matter with respect to our reliance on the work done and the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us,
and based on consideration of reports of other auditors on separate financial statements of two

subsidiaries, including four step-down subsidiaries, and a joint venture as aforesaid, these
consolidated annual financial results:

(1) include the annual financial results of the following entities:

Name of the Entity

KME Holdings Ptc. Ltd,

Kaya Middle East FZE

firmerly known as Kaya Middle East FZC)

Kaya Middle East DMCC

lris Medical Centre LLC

Minal Medical Centre LLC

Minal Specialized Clinic Dermatology LLC

Al Beda

Relationship

Subsidiary

Step-down subsidiary

Subsidiary

Step-down subsidiary

Step-down subsidiary

Step-down subsidiary

Joint Venture

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view of the net Consolidated loss and other comprehensive income and
other financial information for the year ended 31 March 2019.

Mumbai

7 May 2019

ForB S R& Co. LLP

Chartered Accountants

Finn’s Registration No: 101248W/W-100022

v.

Rajesh Mehra

Partner

Membership No: 103145



Kaye Limited

Statement of Cunsnlidaled Financlal Results for the quarter and veal ended 31 Marth 2019

(as. in Lakhs)

5:. Pamwlm
Quarter ended Vear ended

31 March 2019 31 December 2013 31 Marth 2013 31 March 2019 31 Marcti 2011

(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 income

(a) Revenue from aperatmns 10,333.55 10,495.27 9,733.17 42,037.30 40,033.30

(0) other operating income 43.92 - , 43.92 .

(c) Other income 134,12 5242 407.30 415,77 955.15

Total incnnie 10,555.70 10,543.69 10,145.47 42,502.49 40,993.45

2 Expenses

(a) Cast of materials consumed 53333 355.73 557.71 1,513.34 1,163.07

(b) Purchase of stock-in-trade 57,31 51.50 27.37 143.73 103.37

(c) Changes in inventories of finished guods, workrinrprugress and stockrin-trade (255.32) 53.43 (15.27) (155.92) 109.15

(3) Employee benefits expense 3,521.29 3,421.35 3,577.49 14,350.20 15,137.47

(e) Finance costs 76.92 75.55 43.71 233.37 145.72

(f) Depreciation and amortisation expense 335.04 673.73 714.25 2,903.31 2,430 17

(g) Impairment loss 527.43 . . 527,43 .

(ii) Other expenses 6,775.75 5,392.75 5,305.42 24757.13 23,331.75

Tntal expenses 12,073.30 10,554.75 10,315.19 44,432.59 42,922.20

3 (Loss) before tax (1 . 2) (1,511.50) (15.07) (570.72) (1,930.20) (1,923.75)
4 Tax expense:

(3) Current tax 5 r
- .

-

(h) Deferred tax . . 35.53 - (37 31)

(c) Excess proviisan for earlier years (295.02) - . (555.00) .

Total tax expense (295.02) - 39.53 (555.00) (37.31)

5 Net (Loss) (or the period (3 - 4) (1,215.53) (15.07) (755.30) (1,375.20) (1,390.94)

5 share of loss ofiointventure (93.77) (29.45) (27.35) (132.10) (35.93)

7 Net (Loss) (or the period (5 +/- 5) (1,309.35) (45.53) (733.55) (1,557.30) (1,975.92)

3 Otnercomorelrensive income (gvossaf tax)

(a) Items that Will not be reclassified to profit or loss 9.41 (10.15) (44.33) (21.03) (40.53)

Tax on above . . .
- .

(0) items thatwill he reclassified to profit or loss . 1 .
. .

Tax on above . . .
- .

Total other comprehensive income (net of income rax) 9.41 (10.15) (44.33) (21.03) (40.53)
9 Total comprenensrye income (7+3) (1,239.94) (55.57) (323.03) (1,573.33) (2,017.90)

10 Nez(loss)attributableto:

rOwners (1,301 73) (55 13) (304.35) (1,595.41) (2,113.43)
- Non Controliing interest (7.57) 20.50 21.19 39.11 135.51

Total comprenensiye income attributable to

. Owners (1,292.37) (75.23) (349.23) (1,517.44) (2,154.01)

. Non Controlling Interest (7.57) 20.50 2119 39 11 135.51

11 Paid-up equity share capital 1,305.41 1,305.41 1,303.09 1,305.41 1,303.09

Face value per equity share 10.00 10.00 1000 10.00 10.00

12 Earnings pereouiwsnare (ofRs 10 each) (not annualised):

(a) Basic (1002) (0.35) (5.02) (11.93) (15.17)

(b) Diluted (10.02) (0.35) (5.02) (11.93) (15.17)

See accompanying notes to the consolrdeted (inancial results



Kaya Limited

Consolidated Balance Sheet as at 31 March 2019

(Rs. in Lakhs)

Particulars
31 March 2019 31 March 2018

(Audited) (Audited)

ASSETS

Non-current assets

Property, plant and equipment 10,212.02 8,961.98

Capital work-in-progress 84.40 93.58

Intangible assets 690.12 780.23

Goodwill on consolidation 9,653.84 10,386.91

Financial assets

Loans 1,647.16 1,581.33

Others financial assets 1.96 1.08

Deferred tax assets (net) 2,106.66 2,106.66

Non—current tax assets 387.36 16.36

Other nonicurrent assets 573.75 1,271.03

25,357.27 25,199.16

Current assets

inventories 4,320.49 4,317.43

Financial assets

Loans 638.25 631.45

Trade receivables 539.13 373.87

Cash and cash equivalents 1,861.90 1,983.34

Bank balances otherthan above 43.43 25.85

Investments 1,442.87 2,008.30

Others financial asset 181.00 97.42

Other current assets 2,443.35 2,527.61

11,470.42 11,965.27

TOTAL ASSETS 36,827.69 37,164.43

EQUITY AND LIABILITIES

Equity

Equity share capital 1,306.41 1,303.09

Other equity 14,473.00 15,836.58

15,779.41 17,139.67

Non-controlling interest 107.12 160.44

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 1,899.27 1,354.97

Long-term provisions 1,012.92 925.46

2,912.19 2,280.43

Current liabilities

Financial liabilities

Trade payables

Total outstanding dues of Micro Enterprises and Small 105.86 .

Enterprises

Total outstanding dues of creditors other than Micro Enterprises 3,263.46 3,503.38

and Small Enterprises

Otherfinancial liabilities 1,626.33 1,273.07

Other current liabilities 12,528.85 12,103.95

Short-term provisions 504.47 703.49

18,028.97 17,583.89

TOTAL LiAalnyR 36,827.69 37,164.43n
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Notes to the Kaya Limited audited consolidated financial results:

1. This statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the Companies Act, 2013 and other

recognised accounting practices and policies to the extent applicable.

2. The audited consolidated financial results of Kaya Limited ("the Company") for the quarter and year ended 31 March 2019 were reviewed by the Audit Committee and approved by the Board

of Directors at their meeting held on 7 May 2019. These financial results have been audited by the statutory auditors of the company and are available on the company's website ,

http://www.Kaya.in

3. The Group has single operating segment viz.”Skin Care Business" in terms of Ind AS 103.

4. Other expenses includes rent of Rs 5,935126 iakhs (31 March 2018: Rs 5,450.01 Iakhsl and consumption of stores of Rs 5,867.64 lakhs (31 March 2018: Rs 5,891.99 lakhsl for the year ended 31

March 2015.

5. The Company adopted Ind AS 115 with a modified retrospective approach, with the effect of initially applying this standard being recognised at the date of initial application lie 1 April 2018)

in Retained Earnings. Hence, the figures for the comparative periods and year ended 31 March 2018 have not been restated On adoption of Ind AS 115, the Company refined its accounting of

performance obligations including allocation of fair values and treatment of upfront fees. Consequently, Rs. 3,884.11 iakhs of Revenue from Operations has been reduced from Retained

Earnings as at 31 March 2013. Further, as a result ofthis change, Revenue from Operations for the year ended 31 March 2019 is higher by Rs 433.70 lakhs and loss after taxis lower by an equal

amount. The Basic and Diluted EPS for the year ended 31 March 2019 is Rs. (11.93) per share instead of Rs. (15.25) per share.

5. The joint agreement executed between Kaya Middle East, omcc ("KME DMCC"), a wholly owned subsidiary of Kaya Limited and AL BEDA Medical Services K.S.C.C,, Kuwait, is terminated with

effect from 31 January 2019.

7. Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period.

PIace:Mumbai Harsh Mar' ala
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Date: 7 May 2019 Chairman and Managing
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